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SUBJECT: FORUM FOR DISCUSSION AND COORDINATION OF ASSISTANCE 
TO HARDEST HIT COUNTRIES 

REF: STATE 120476 

1. EMBOFF DISCUSSED REFTEL WITH MIGUEL CUERVO, NATIONAL 
DIRECTOR FINANCE, MINISTRY FINANCE. 

2. NO CUERVO PLEASED AT ESTABLISHMENT JOINT MINISTERIAL COMMIT- 
TEE AND AGREED PROBLEMS OF HARDEST HIT LDCS MERIT PRIORITY. 

HOWEVER, HE EMPHASIZED COMMITTEE WORK SHOULD FOCUS ON TRANS- 
FERRING REAL RESOURCES FROM DEVELOPED TO DEVELTPING COUNTRIES. 

FOR PETROLEUM EXPORTING COUNTRIES, PRIORITY SHOULD BEHGIVEN TO 
DEVELOPMENT HUMAN RESOURCES. FORNMETROLEUM IMPORTING COUNTRIES, 
FOCUS SHOULD BE ON FINANCIAL TRANSFERS PARTICULARLY VIA HIJM 
EXPORT PRICES AND JOINT VENTURE PRIVATE FOREIGN INVESTMENT. 

3. CUERVO SEEMED RELAXED AND SATISFIED WITH RESULTS C-20 
MEETING IN WASHINGTON. HE PARTICULARLY LAUDED CHANGES IMF 
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STRUCTURE AND BETTER COOPERATION BETWEEN IMF AND GATT. 
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